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TAGS: EMIN, EINV, PN 

SUBJECT: FINANCING OF CERRO COLORADO COPPER 
PROJECT 

1 . GENERAL TORRIJOS ANNOUNCED FRIDAY THAT PANAMA 
WILL RECEIVE A LOAN OF ONE BILLION DOLLARS FROM 
THE CANADIAN GOVERNMENT FOR THE DEVELOPMENT OF 
THE CERRO COLORADO COPPER PROJECT. THE LOAN 
WOULD BE GUARANTEED BY THE PRODUCTION OF THE 
MINE, HE SAID. 

2. LOCAL OFFICIAL OF TEXAS GULF CORP. - WHICH 
IS THE MINOR PARTICIPANT IN JOINT VENTURE WITH 
GOP - HAS ADVISED THAT THE CANADIAN EXPORT 
DEVELOPMENT CORP. (EDC) HAS DELIVERED A LETTER 
OF INTENT TO FINANCE ONE BILLION DOLLARS OF THE 
COST OF THE PROJECT. LETTER OF INTENT WAS SAID 
TO BE THAT ONLY, I.E., NOT YET A FINAL 
COMMITMENT AND WITHOUT SPECIFIC DETAILS AS TO 
TERMS OF LOAN OR CREDIT. SOURCE DID NOT HAVE 
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INFORMATION AS TO HOW ESTIMATED REQUIRED BALANCE 
OF 500 TO 600 MILLION WAS TO BE FINANCED. 

3. SOURCE ALSO NOTED THAT THE THREE FINANCIAL 
INSTITUTIONS - LEHMAN BROTHERS, TORONTO 
DOMINION, AND CHASE MANHATTAN - SERVING 
TOGETHER AS FINANCIAL ADVISORY GROUP FOR THE 
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CERRO COLORADO PROJECT, ARE NOT THEMSELVES 
PARTICIPATING IN THIS FINANCING. JORDEN 
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